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General- 
The a,ring outiock in the nint. cist ist is uniforaly 

gZ0cd Trace is active acd industry ie enj goying & sealthy 

prosperity. The building orerations of the -rinceizal cities 

of the district show strong gains for ifarcon, indicating a willine- 

ness to put woney into yeriianent improvements. A littse noticed 

phase of builicing corer ations is the large auwount cf net con- 

gtruction in connection with business ard wanul actur ing 

snter:;rises,indicating a coneiceradle growth and ex, angion. 

Trade at country ;oints is good and will be very active as 30on 

as the irost is out of the ground. Ali Whoiesale ana cistributing 

lines rerder favorable resorts. Collections are good. Bank 

rates cenain about the same. There is a slight ia;rovement 

in the demand and promise cf still furtser inzprovenent 

during the month, as spring farm activities o;en ug. Deposits 

are up and money is slentiful in the tanks over the entire 

district. 


bs 



























































The Agricultural Situstion- 
The district enters the spring season with an excellent 
outlook, There is suificient aicisture to carry the growing 
crors well into the sumuer. During the ;ast ten days, the 
winter ice and snow have fast disay,eared, but the weather 

has not been vara: enough te drive the frost fron the ground 

and the s0il is still frozen. The gradual thaxing of the 

snow has obviated flood anc high water difficuities that might 
easily have resulted from the quick disarrearance of the excer- 
tional snowfall of the winter. Spring seeding wiil be at 

least ten days late. Farm operations becaue general last 

year about Arril 13. It will be at least that cate before the 
farmers are able to get into tre fields this year, and iater 

if the weather is net faveravie during the couing weex. There 
is sowe seecdin; in Tastern Wontana, and there are resorts of 
early activity along, the Misscuri civer. In thease districts, the 
chinook winds drove off the snow very early. 

There i3 ah abundance or good seed,exceyt corn. The 
faruers have discounted the corn situation vy testing and 
selecting their seed in view of the poor cro; last year, and 
seed of proven germinating gualiity will be used this syring, 
auch wore generally than in any previous year. 

The considézablle shortage of fall plowing uay be offset 
if weather conditions are favorable, out there is prospect 
of a decreased wheat yielid,with increases of corn,oats,barley 
rye and potatoes,which will clean the land. kany farners 
are showing interest in light tractore and in the grain 
territory, have been liberal purchasers of txis tyre of 
eqiairment., Thies is conaidered a factor in the spring plowing, and 
may prove of value in preparing a larger aaount of lan 
than is usual,for planting. 
ane After se onenee reliaols eatinates inci 
Dakota alone will have 20,000,000 bushels of 
left on hand; hela by the farmers for advance 

























Cake. that FOR cc emis i 
old cror rheat 

in rrice,whict: 

4 
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after spring faru ocsrations are out of the way. Ix. ant.cipa- 
tion of the opening of navigation, there has deen greet activity; 
at the head of the lakes and large charters at hign rates. Ther 
is sowe queetion whether Buffaioc and iower lake ports can handle 
the spring rush down the lakes when the grain fleet moves. and 
there are predictions of a congestion and difficulty.:in unloading. 
The eastern freight congestion still hampers milling concerns. 
Flour and feed shipred from dinneapolis in Decenber has not yet 
reached Boston, The mills are producing on a better scale 
than at this time a year ago. 

Crop-year wheat receipts at Minneapolis-Duluth show tas 
surprising increase of 7€,03%,000 bushels, Elevator stocks 
are 7,/50,000 busheis larger than a year ago at this tine, 
Receipts have been light. 


The Luaber Trade- 

Conditions in the. lumber industry as they affect 
northern lumber «re peculiar at this time. The deniand has been 
steadily increasing,regardless of the severe weather of the «: 
Prices have improved, but not on the same scaie as prices for 
southern lumber. The outlook.is for a still stronger descend an 
for higher prices, Logging orerations during the winter were 
expensive, due to the increased cost of supplies, tLe scarcity 
of labor and the very heavy snows in the woods which hampered 
the crews and made the handling of logs difficult. The result 
of the wintere logging operations is not favorable, 

Line yes and country dealers are replenishing tneir 
stocks and are experiencing an active trade. 


Minnesota State Banks- 

Loans and discounts of state banks in Minnesota 
at the close of business March 7, were $16,519,378 larger 
than for the sauwe call of 1915, Total deposits vere 
$192,151,69°, Deposits subject to check increased ¢@,35c,€55, 
savings deposits $3,953,277, and time certificates $~10,8°0@,350. 
There was an increase of 9° in all state banks operating. 


Member Banks of the Ninth District- 

Reports of member banks are not conrlete, but 
show a parallel increase in derosits,with an exrension of loans 
and discounts and a heavy reduction of rediscounted paper and 
bills payable. 


Vining Conditions- 

The four great mining districts of the ninth reserve 
district give indications of a record year. Northern Michigan 
copper and iron properties will be heavy producers. The iron 
ranges of Minnesota will probably make the heaviest shipments 
of their history this year. The Montana correr rroperties are 
forking ful} forces and mining and smelting are on a scale which 

as setdom been equalled in former years, and there is rrouise of 
avery active year in the Black Hills, 





